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1
The EIA projections for US crude oil production were modified slightly from less than 7MMb/d in 2020 to 7.8MMb/d to reflect a 2MMb/d increase in US crude 

oil production from 2011 to 2020. We believe this to be a more accurate but still conservative estimate. Their 2015 projection was also modified to generate a 

linear increase. 
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